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FULFILMENT OF TRADING RESUMPTION CONDITIONS 
  
 
The board of directors (the “Board” or “Directors”) of Astaka Holdings Limited (the “Company” and 
together with its subsidiaries, the “Group”) refers to the Company’s announcement dated 20 December 
2023 (the “No-Objection Announcement”), in relation to the Company’s receipt of the no-objection 
letter from the Singapore Exchange Securities Trading Limited (the “SGX-ST”) and wishes to provide 
updates in relation to the same. 
 
Unless otherwise defined, all capitalised terms and references used herein shall bear the same 
meanings ascribed to them in the No-Objection Announcement. 
 
(A) Fulfilment of Trading Resumption Conditions 
 
The requisite disclosures pursuant to the Trading Resumption Conditions are set out below: 
 
(i) An undertaking from the Company’s controlling shareholder, Dato’ Dr Daing A Malek bin 

Daing A Rahaman (“Dato’ Malek”), to provide continuing financial support to the Group for 
at least 18 months following resumption of trading, so as to enable the Company to execute 
its business plans, remain a going concern and repay its debts as and when they fall due; 
 
The Company has, on 22 December 2023, obtained and submitted the letter of continuing financial 
support from Dato’ Malek to the SGX-ST, indicating Dato’ Malek’s continuous financial support to 
the Group for at least 18 months following resumption of trading, so as to enable the Company to 
execute its business plans, remain a going concern and repay its debts as and when they fall due. 
 

(ii) Announcement of the Company's and the Group's financial statements on a quarterly basis 
for at least 18 months following resumption of trading; 
 
The Company confirms that it will announce the Company’s and the Group’s financial statements 
on a quarterly basis for at least 18 months following resumption of trading. 

 
(iii) Disclosure of the Board’s opinion on the Group’s ability to continue operating as a going 

concern and the bases for such opinion; 
 
For the purposes of assessing going concern, the Company has prepared a set of internal cashflow 
projections on a Group basis for the 18-month period from 1 July 2023 to 31 December 2024 (the 
“Forecast Period”) (the “Cashflow Forecast”). The Cashflow Forecast has been prepared on a 
conservative as-is basis and based on the Cashflow Forecast, the Group is expected to have 
sufficient financial resources to sustain its working capital requirements for the financial year 
ending 31 December 2023 (“FY2023”) and up until 31 December 2024 on the following bases: 

 
(1) Based on the current bookings and the marketing strategies, the Management is of the 

view that the Group is on track to meet the projected sales target for Astaka @ One Bukit 
Senyum and the Bukit Pelali Project. 
 

(2) The Company has obtained an indicative term sheet from a bank in Malaysia to finance 
Project Aliva.  
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(3) As mentioned in item (A)(i) above, the Company have, on 22 December 2023, obtained 
and submitted a letter of continuing financial support from Dato’ Malek to the SGX-ST, 
indicating Dato’ Malek’s continuous financial support to the Group for at least 18 months 
following resumption of trading, so as to enable the Company to execute its business plans, 
remain a going concern and repay its debts as and when they fall due. 

 
(4) The Group has been making the cash payments in accordance with payment plans, or has 

entered into mutually-agreed payment plans to settle all outstanding amounts with the 
various creditors. 

 
(5) The Group does not have any material contingent liabilities as at the date of this 

announcement. 

(6) The external auditors of the Company, Mazars LLP (“Mazars”), have examined the 
Cashflow Forecast in accordance with the Singapore Standard on Assurance 
Engagements 3400, The Examination of Prospective Financial Information. Based on 
Mazars’ examination of the evidence supporting the assumptions used in the preparation 
of the Cashflow Forecast (“Assumptions”), Mazars has issued a report dated 26 
September 2023 to the Management and confirmed that nothing has come to their attention 
which causes them to believe that these Assumptions do not provide a reasonable basis 
for the Cashflow Forecast. Further, Mazars had also confirmed that the Cashflow Forecast, 
insofar as the accounting policies and calculations are concerned, has been appropriately 
prepared on the basis of the Assumptions and is presented in accordance with Singapore 
Financial Reporting Standards (International).  

 

(7) The Management had reviewed the actual results of the Company’s performance which is 
on track against the Cashflow Forecast for the period between 1 July 2023 and the date of 
this announcement. 

 
Taking into consideration the Cashflow Forecast and the abovementioned bases, which was part 
of the Updated Trading Resumption Application Proposal that was submitted to the SGX-ST on 29 
September 2023, the Board is of the opinion that the Group is able to operate as a going concern 
for at least 12 months after the date of the resumption of trading of the Company’s shares. 

 
(iv) Disclosure of the Board’s and the Sponsor’s confirmations, with supporting bases, that the 

working capital available to the Group is sufficient for its present requirements and for at 
least 12 months after the date of resumption of trading of the Company’s shares; and 
 
Board’s Confirmation  
 
Taking into consideration the Cashflow Forecast and the other bases mentioned in paragraph 
(A)(iii) above, the Board is satisfied that the Group has sufficient working capital for its present 
requirements and to sustain its operations as a going concern for at least 12 months after the date 
of resumption of trading. 
 
Sponsor’s Confirmation 
 
Based on the foregoing reasons, SAC concurs with the Board’s view that the Group has sufficient 
working capital for its present requirements and to sustain its operations as a going concern for at 
least 12 months after the date of resumption of trading. 
 

(v) Disclosure of the Board’s confirmation that sufficient information has been disclosed to 
enable trading of the Company’s shares to continue in a fair and orderly manner upon lifting 
of the trading suspension, and the bases for its views. 
 
The Board confirms that sufficient information has been disclosed to enable the trading of the 
Company’s shares to continue in a fair and orderly manner upon lifting of the trading suspension, 
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and the Board undertakes to keep shareholders informed timely of any material updates of the 
Group. 

 
(B) Request for Resumption of Trading 
 
Following the above disclosures in relation to the Trading Resumption Conditions by way of this 
Announcement, the Company will seek concurrence from SGX-ST on the date for resumption of trading 
in the shares of the Company and will update shareholders via publishing an announcement on SGXNet 
accordingly. 
 
Shareholders are advised to read this announcement and any further announcements by the 
Company carefully. Shareholders are also advised to refrain from taking any action in respect 
of their securities in the Company which may be prejudicial to their interests. Shareholders 
should consult their stockbrokers, bank managers, solicitors or other professional advisors if 
they have any doubt about the actions they should take. 
 
By Order of the Board 

Khong Chung Lun 
Executive Director and Chief Executive Officer 

22 December 2023 
 
 
This announcement has been reviewed by the Company’s sponsor, SAC Capital Private Limited (the “Sponsor”). 
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no 
responsibility for the contents of this announcement, including the correctness of any of the statements or opinions 
made, or reports contained in this announcement. 
 
The contact person for the Sponsor is Ms Audrey Mok (Telephone: +65 6232 3210) at 1 Robinson Road, #21-00 
AIA Tower, Singapore 048542. 
 


